West Pasco Chamber and New Port Richey Business Challenge
Timeline

e January 17" — Business idea submission deadline

e January 18" — Selection process narrowing to 10 finalists

e January 21% — 6:30 to 9:30pm, SMARTStart Incubator 5 contestants presentation and interviews

e January 23" — 9:00am to noon, SMARTSstart Incubator 5 contestants presentation and finalist selection

e January 28" — 3:00 to 5:00 pm Suncoast Richey Theatre finalist competition. Winners announced at
Dulcet immediately after competition.

FAQ

What should I include in my business idea submission?
Creativity is important. You must convince the Sharks your idea is feasible. Clearly communicating its
value proposition should be a priority. A great educational resource for entrepreneurs is the Kauffman
Institute http://www.kauffman.org/

What is involved in presenting?
On January 21% or 23", if selected, you will meet with the selection panel. You will have 20 minutes to
present your idea. Included will be a question and answer period. The selection panel will provide
feedback that if you are selected as a finalist, will be helpful in winning. Check out the “1 Million Cups”
format to help polish your presentation. http://www.1millioncups.com/

What are some helpful hints to strengthen my presentation?
Know your numbers and focus on profitability. Be able to identify the costs involved, the selling price
and how much investment is required. Be able to validate your target market. Know exactly where,
within your niche market, your competitive advantage exists. Preparing a concept paper and providing
it as a handout is a plus. It’s important to be concise. Remember your time is limited.

What do you get for winning?
The most important item is the awards notoriety, having won or placed in the competition. If you are
looking for investor this is good way to get attention. Awards will include a package of business services
and items to help with you success. Currently, we are working on firming prize commitments from
sponsors. They will be announced at a later date.

What organization can help me with developing my concept?
The following partner organizations have local free resources and professional that can provide
guidance.
e Pasco Economic Development SMARTSstart program: http://www.smartstartpasco.com/
e S.C.O.R.E: https://www.score.org/
e USF Small Business Development Center: http://sbdctampabay.com/

For Further Information Contact:

Mario lezzoni, Economic Development Director
City of New Port Richey

5919 Main St.

New Port Richey, FL 34652

727-853-1019 iezzonim@CityofNewPortRichey.org
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